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(among others) form a potash cartel under
which the home market is reserved in each
case for home producers there will be no
danger of any potash coming in from outside,
and it is therefore immaterial whether there
is a prohibitive tariff on potash or no tariff
at all. As a matter of fact the tariff will
usually be prohibitive, to cover the case of
imports from countries, or from individual
producers, outside the cartel.1 Cartels have
the effect of creating a more or less definite
monopoly and may therefore be against the
consumer's interests. For that reason the
question of national or international control
arises.
What is to be the ultimate outcome of this
welter of confused tendencies, which to-day
have produced a dislocation so complex that
international trade is being reduced to literal
barter (the United States obtaining coffee
1 Pointing out that such agreements are not confined to
anode products like steel or potash, Mr. Alexander Loveday,
Director of the Financial Section of the League of Nations
Secretariat, observes: w The bottles in which we buy our
drinks, the enamel ware and aluminium we employ m oar
kitchens, the linoleum on which we walk, the mirrors in which
oar wircf admire themselves, the electric bulbs which facilitate
that task, even the Glauber salts or the bismuth, which, according
to their dispositions, others take in the morning, are subject to
intenurionjl control or agreement in one group of countries or
another " (/xrikar, January 1930).
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